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{the ,Fund)

NOTICE TO THE SHAREHOLDERS

For the Fund and its sub-funds, the foilowing changes will take effect on February 2, 2026 (the
“Effective Date”):

l. Harmonisation of the Prospectus

As part of the ongoing standardization of the funds it manages, the management company has
revised the entire prospectus to simplify and clarify the language used in certain sections. In particular,
individuat sections were reviewed and adjusted with regard to current regulatory requirements. In
addition, the harmonized structure is intended to improve readability and ensure greater consistency
across the documentation of all funds. The adjustments do not entail any changes to the respective
investment policies.

iL Amendments to the General Section of the Prospectus

Liquitity management tools

In tine with the implementation of the new requirements under the revised UCITS Directive (UCITS V1),
the management company has decided to infroduce appropriate liquidity management tools for afl
sub-funds of the Fund. This measure aims to strengthen liquidity risk management and ensures fair
treatment of all investors:

Redemption Gate

As of 16™ April 2026, the following provision on redemption gates applies:

The Fund can restrict the redemption of shares of a Sub-Fund for a total of up to 15 consecutive working days
if the redemption requests of the shareholders on the first settlement date of the 15 working days reaches at
least 10% of the NAV (threshold). If the threshold is reached or exceeded, the Fund decides according fo its
best judgment whether it wilt restrict the redemption on this seftlement date. If it decides to restrict redemption,
it may continue this for up to 14 consecutive working days on the basis of a daily discretionary judgment. it may
decide 1o do so if the redemption requests can no longer be executed in the interests of all shareholders due to
the liquidity situation of the respective Sub-Fund. This may be the case, for example, if the liquidity of the
assets of a Sub-Fund deteriorates due to paolitical, economic or other market evenis and is therefore no longer
sufficient for executing all of the redemption requests on the settlement date, In such cases, the redemption
restriction should be considered a more moderate measure compared to a suspension of redemption.

If the Fund decides to restrict the redemption within a Sub-Fund, i shall only redeem the shares on a pro rata
basis at the redemption price applicable on the settlement date. Other than that, the redemption obligation shall
not apply. This means that each redemption order is executed only on a pro rata basis according to a ratio
determined by the Fund.

In the interests of the shareholders, the Fund determines the ratio on the basis of the available liquidity and the
total number of orders for the appiicable settlement date. The extent of the available liquidity is heavily
dependent on the current market environment. The ratio stipulates at what percentage the redemption requests
are 1o be paid out on the settiement date. The part of the order that is not executed (remaining order) will not
be executed by the Fund at a later date, but instead expires (pro-rata approach with forfeiture of the remaining
order).

The Fund decides on each valuation date whether and on the basis of which ratio it will restrict redemption.
The Fund can restrict the redemption for a maximum of 15 consecutive working days. The possibility of
suspending the redemption remains unaffected.

The Fund immediately publishes information on the restriction of the redemption of shares of a Sub-Fund as
well as the lifting of such restriction on its website.

The redemption price corresponds to the NAV per share determined on that day less a redemption fee, where
applicable. Redemption through an intermediary (e.g., the institution maintaining the custody account} is also
possible; additional costs may be incurred for the shareholder when so doing.

Swing Pricing

For internal use only



As of the Effective Date, the Fund may apply for all sub-funds of the Fund the swing pricing
mechanism:

Swing pricing is a mechanism to protect Shareholders from the impact of transaction costs resulting from
subscription and redemption activity. Substantial subscriptions and redemptions within a Sub-Fund may lead to
a reduction of the Sub-Fund's assets, due to the fact, that the NAV potentially does not entirely reflect all
trading and other costs that aceur, if the Fund Manager has to buy or sell assets in order to manage large in- or
outflows of the Sub-Fund. In addition to these costs, substantial order volumes could lead to market prices,
which are considerably iower, or respectively higher, than the market prices under normal circumstances.
Partial swing pricing may be adopted to compensate for trading and olher cosls in case that the
aforementioned in- or outflows have a material impact on the Sub-Fund.

The Management Company will predefine thresholds for the application of the swing pricing mechanism,
based — amongst others — on the current market conditions, given market liquidity and estimated dilution costs.
In accordance with these thresholds, the adjustment itself will be initiated automatically. If net inflows/net
outflows exceed the swing threshold, the NAV will be adjusted upward when there are large net inflows into the
Sub-Fund and downward when there are large net outflows from the Sub-Fund; it will be applied fo all
subscriptions and redemptions on this trading day equally.

The Management Company established a swing pricing committee which determines the swing factors
individually for each of the respective Sub-Funds. Such swing factors measure the size of the NAV adjustment.
The swing pricing committee considers especially the following factors:

a) The bid-ask spread (fixed cost component);
b} Market impact {price impact of transactions);
c) Additional costs arising through trading activities for assets.

The swing faclors, operational decisions about swing pricing, including the swing threshold, the extent of the
adjustment and the scope of Sub-Funds affected are subject to a periodical review.

The swing pricing adjustment will in normal market environments not exceed 2% of the original NAV. The
adjustment to the NAV is available on request from the Management Company. In a market environment with
extreme illiquidity, the Management Company can increase the swing pricing adjustment above 2% of the
original NAV to protect the interests of Shareholders. Notice on such increase will be published on the website
of the Management Company, www.dws.com/fundinformation.

Since the mechanism is only applied when significant in- and outflows ocour and as it Is not based on usual
volumes, it is assumed that the NAV adjusiment will only be applied occasionally.

Where a performance fee applies to the respective Sub-Fund, the calculation will be based on the Unswung
NAV.

The mechanism may be applied across all Sub-Funds. If swing pricing is considered for a certain Sub-Fund,
this will be disclosed in the Special Section of the Prospectus. i implemented, it will also be disclosed in the
fund facts section on the website of the Management Comparny, www.dws.com/fundinformation.

Iii. Amendments to the Special Section of the Prospectus

1. For the sub-fund DWS Invest Euro High Yield Corporates

The "Credit Ratings” paragraph has been revised to clarify that if no official or issuer rating is
available, an internal rating will no longer be applied, and the respective security will be considered
unrated. Accordingly, the investment policy now specifies that the sub-fund may invest no more than
10% of its assets in unrated securities.

2. For the sub-fund DWS invest Convertibles

The “Credit Ratings” paragraph has been revised to clarify that if no official or issuer rating is
available, an internal rating will no longer be applied, and the respective security will be considered
unrated. Accordingly, the investment policy now specifies that the Sub-Fund may invest no more than
5% of its assets in unrated securities.

3. For the sub-funds DWS Invest Convertibles and DWS Invest Euro High Yield Corporates

The investment policy of the respective Sub-Fund has been revised and clarified to specify the extent
to which investments may be made in non-investment grade securities. This clarification is intended to
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enhance transparency for shareholders and to provide a clearer understanding of the Sub-Fund's
investment approach.

4. For the sub-fund DWS Invest European Equity High Conviction

a. Change of investment policy

The sub-fund’s investment policy is updated to pursue a "Focus Europe” strategy, investing in
European companies expected to benefit from initiatives enhancing competitiveness and

strategic autonomy.

The revised investment policy is presented below:

Before the Effective Date

As of the Effective Date

This sub-fund promotes environmental and social
characteristics and reporis as product in accordance
with article 8(1) of Regulation (EU) 2019/2088 on
sustainability related disclosures in the financial services
sector ("SFDR”). While {he sub-furd does not have as its
objective a sustainable investment, it will invest a
minimum  proportion of its assets in suslainable
investmenis as defined by article 2 {17) SFER.

The objective of the investment policy of DWS Invest
European Equity High Conviction is to achieve an
appreciation as high as possible of capital invested in
Euros. The sub-fund may acquire equilies, interest-
hearing securities, convertible bonds and warrant-finked
bonds, participation and dividend-right certificates, equity
warrants and index certificates. At least 75% of the sub-
fund's assets are invesled in equities of issuers having
their headguarters in a member state of the EU, the
United Kingdom, in Norway and/or in Iceland.

The term High Conviction” refers to the sub-fund
concept. High Conviction implies that — based on the
investment decision of the portfolio management —
single stocks are implemented with greater weightings

This sub-fundSub-Fund promotes environmental and
social characteristics and reporis as product in
accordance with article 8(1) of Regulation (EU)
2019/2088 on sustainability related disclosures in the
financial services sector (“SFDR™. While the sub-
fundSub-Fund does not have as ils objective a
sustainable investment, it will invest a minimum
preportion of its assets in sustainable investments as
defined by article 2 (17) SFDR.

The objective of the investment policy of DWS Invest

Focus Eurgpe European—Equity-High-Copviction—is to
achieve an above average retumn_an apprecigtion—as

high-as-possible-of capital invested-in Eures.

The Sub-Fund is actively managed and nel managed in
reference to a benchmark,

The sub-fundSub-Fund may acquire equities, interest-
bearing securities, convertible bonds and warrant-linked
bonds, participation and dividend-right certificates, equity
warrants, _—and index certificates, _money market
insiruments, unils of UCITS and other UCI, deposits with
credit institutions and financial derivative instruments.

Al least 80% of the Sub-Fund's netl assets are invested
in_equilies_of Furopean issuers. European issuers are
defined as companies that have either their reqislered
office in_a member state of ihe European Union, the
United Kinadom or_Switzerland, or which shares are
traded on a regulated market in one of these states.

In addition, Aat least 75% of the sub-fndSub-Fund's net
assets are invested in equities of issuers—companies
having their registered office in_a_member slate of the
Eurcpean Economic Areakesdguarers—in—a—member
state-etthe-Edthe United Kingdem-in-Mervay-andiorin
fcatand.

The term "Focus Europe” refers io the sub-fund’s
strateqy of investing in_companies with_their reqgistered
office_in_Europe, expecied_lo benefit from Iniliatives
aimed_af enhancing the European competitiveness and
sirateqgic_autonomy. Company selection is made sgiely
al_the discretion of the Sub-Fund Manager, without
predefined secloral or geegraphical allocation limits. Dug
lo_its thematic and discretionary nature, the portfolio may
pe less diversified and may_consist of concentrated
positions. in_selected companies, counities and sectors,
typicaily involving a_comparatively smaller number of
individual holdings with certain_positions_carrying higher
weights, which. may increase exposure to spacific market
risks _compared fo other Eurcpean equity funds. Fhe
term—High-Conviction”refers {o the sub-fund concepk
High-Gonviction-implies-that - based-onthe-invesiment
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and less diversification than a benchmark-oriented
product. “Conviction” means that single equity positions
might have significant weightings, exceeding 5%. The
conviction should be expressed by clearly deviating from
the benchmark with single stock weightings, if a stock is
regarded as afiractive. As a consequence, the portfolio
will have less positions and diversification. Although
there are no limitations regarding country or sector
weightings, it can be expected that due fo the conviction
approach certain seclors or regions might have no or low
weightings, if more attractive stocks from other
sectors/regions have been identified.

Company-specific characteristics are emphasized in the
selection of stocks (bottom-up approach). The focus is
an companies that have a good market positicn, future-
oriented products and competent management.
Furthermore, the companies should concentrate on their
strengths, aim for a yleld-oriented use of resources and
sustainable, above-average profit growth. In addition fo
these criteria, the companies should have shareholder-
centered Information policies, including detailed
accounting and regular communication with investors.
Accordingly, equities of companies shall be acquired that
are expected to achieve results and/or share prices that
are above average compared to the broad market.

Up to 25% of the sub-fund's assets may be invested in
interest-bearing securities. Convertible bonds and
warrantinked bonds do not constitute interest-bearing
securities for the purpeses of this sub-fund's investment
policy.

Up to 25% of the sub-fund’s assets may he invested in
money market instruments and deposits with credit
institutions and up to 10% in money market funds.

In exceptlionally unfavourable market conditions, it is
permitted to temporarily exceed this 25% limit if
circumstances so require and to the extent that this
appears fo be justified with regard to the interests of
shareholders.

Up to 10% of the sub fund's assets may be invested in
units of other funds (investment fund units). The
proportion of fund units exceeding 5% of the sub fund's
assets may consist only of money market fund units.

In case of investments in shares of UCITS and/or other
UCIs, the investment strategies and/or restrictions of
such a farget fund may deviate from the investment
strategy and restrictions of the sub-fund, for example,
regarding the eligibilify or exclusion of certain assets or
the use of derivatives. Accordingly, the investment
strategies and/or restricions of a target fund may
expressly permit assets that are not permitted in the sub-
fund, However, the investment policy of the sub-fund

implermented—with—grealer—weightings——and-——less
diversification—than—a—benchrmark-orisnied—product
“Conviclion™ means--that-single--eguibrpositions—might
have—significant —wecighlings—exceeding—5%—The
conviclionshodld be-exprassed by cleatly deviating-from
H}e—bepehmedwmhmsmgie-stesk—v.@ghmgs—#—a—steelﬂs
regard

Vﬁﬂ—ha#e—%&ss—pesﬂieﬂs -and-- dwersuflcatlon Although
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weightings;—i—more—attract
seclors/regions-have beenidentified.

Company-specific charasteristics-are-emphasized-n-the
selestion-of-stosks{boliom-up-approach)The focus is
on-companies-that have agood-market position{fufure-
orented—products—and—compelent—management
Farthermore, the companies should concentrale on their
strengths—almfora—vield-orenled use-of resowrces-and
sustainable—above-average-profil-growth-In-addiiente
these-criteria,the companieschould have shareholder-
senlered—information—policies—including—delailed
accounting—and regular-sommunicalion—with-investors:

Accordinglyequilies-of companies shall-beacquired-that
are-expecled-to-achinve-resulls-andior share-prices-that
are-abeve-average-compared-lo-the broad markel

Up to 25% of the sub+uadSub-Fund's nei assets may be
invested in interest-bearing securities. Convertible bonds
and warrant-linked bonds do not conslitute interest-
bearing securities for the purposes of this sub-fundSub-
Fund’s investment policy.

Up to 25% of the sub-furdSub-Fund's net assets may be
invested in money market instruments and deposits with
credit institutions and up to 10% in money market funds.

In_compliance with section 3 of the General Section of
the Prospectus, the Sub-Fund mav_ use suitable
derivative financial instruments and lechnigues for
hedaing, efficient portfolio_management or _investinent
purposes, including — but net limited to_— forwards,
futures, options _and swaps (including_ credit _dafaull
swaps).

In—exceplionalhy—unfavourable—market conditions—itis
pernitled o temporatily—exeead—Ris—25% —dimil—if
eiredmsiances—eo—tequite—and o the exlent thal this

appears—to—bejustified—with—regard-te-the-intcrests—of
sharehslders.

The sub-fundSub-Fund may hold up to 20% anciltary
liquid assets. In exceptionally unfavourable market
conditions, it is permitted to temporarily hold more than
20% ancillary liquid assets if circumstances so require
and to the extent that this appears to be justified with
regard fo the inferests of the eritheldershareholder.

The Sub-Fund may invest up lo 10%_of its net assels in
units of UCITS and/er other UCIs Hp-ta40% of the sub
fund's—assets-may-be—invesiedinunits—of other funds
{investmentfund—units)—The properion—of fund—units

axcoading-5%ofHthe-sub-fupd'sasselsay-consistonly
sfmoney-marketund-units:

In case of investmenis in shares of UCITS and/or other
UCls, the investment strategies andfor restrictions of
such a target fund may deviate from the investment
strategy and restrictions of the sub-fundSub-Fund, for
example, regarding the eligibility or exclusion of certain
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may nat be circumvented through investments in target
funds.

A maximum of 20% of the sub-fund’'s assels may be
invested in securities such as A-Shares, B-Shares,
bonds and other securities listed and traded in Mainland
China.

At least 51% of the sub-fund’s net assets are invesied in
assets that comply with the promoted environmental and
social characteristics. Within this calegory, at least 10%
of the sub-fund’'s net assets qualify as sustainable
investmeants in accordance with articie 2(17) SFDR.

assefs or the use of derivatives. Accordingly, the
investment strategies andfor restrictions of a target fund
rnay expressly permit assets that are not permitted in the
sub-fupdSub-Fund. However, the investment policy of
the sub-furdSub-Fund may not be circumvented through
investments in target funds.

A—mardmur—ol20% of the sub-fund & assels may be
invesied in securitics—such--as--A-Shares,—B-Shares,;
berds-and-othersecurilies listed and-iraded-in-Mairland
Ghina.

At least 51% of the sub-fundSub-Fund's nel assets are
invested in assets that comply with the promoted

environmental and sccial characteristics. Within this
calegory, at least 405% of the sub-fuadSub-Fund’s net
assels qualify as sustainable investments in accordance
with article 2(17) SFDR.

()

(-

b. Change of name

To better reflect the sub-fund’s revised investment policy, its name will be changed as

As of the Effective Date
DWS Invest Focus Europe

Before the Effective Date
DWS invest European Equity High Conviction

¢. Removal of performance benchmark

The sub-fund no longer refers to a performance benchmark, thus the performance benchmark
will be removed from the Prospectus.

Additional notice:

Sharehalders are encouraged to request the updated Prospectus and the relevant Key Information
Document{s), available as of the Effective Date. The updated Prospectus and the Key Information
Document as well as the annual and semi-annual reports and other sales material are available from
the Management Company and from the designated paying agents named in the Prospectus, if
applicable. These documents are also available on www.dws.com/fundinformation.

Shareholders who do not accept the amendments mentioned herein may redeem their shares free of
charge within one month following this publication at the offices of the Management Company, and at
the paying agents named in the Prospectus, if applicable.

Luxembourg, Dec 2025
DWS Invest, SICAV
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